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The Reserve Bank on Thursday ( 05/03/2020) imposed a moratorium on the capital-starved
9 Q Yes Bank and capped withdrawals at Rs 50,000 per account till further orders. The board of Yes
Bank has also been superseded with immediate effect, the Reserve Bank of India (RBI) said ina
late evening statement. Former SBI CFO Prashant Kumar has been appointed as administrator

EQUITIES AND LIARITTTES for Yes Bank. As a result Shares of YES Bank and State Bank of India came under huge selling
SHAREHOLDER'S FUNDS pressure on Friday as developments unfolded regarding SBI picking stake in the private
Equity Share Capital 463.01 46059 | lender. Shares of the lender hit record low of Rs 5.65, plunging 85 per cent, and were trading
Total Share Capital 463.01 46059 | below its previous low of Rs 8.16 hit on March 9, 2009. SBI, on the other hand, slumped 11 per
Reserves and Surplus 2644119 | 2529769 | cent to Rs 257.35 on the BSE. In the past three months, share price of the private lender has
Total Reserves and Surplus 26,441.19 25,297.69 | plunged 41 per cent, while the state-owned lender has slipped 14 per cent.

Total ShareHolders Funds 26,904.20 25,758.28

Deposits 22761018 | 200,738.15 | During the moratorium, which came into effect from 6 pm on Thursday, YES Bank will not
Borrowings 10842411 | 7489358 | be allowed to grant or renew any loans, and “incur any liability”, except for payment

Other Liabilities and Provisions 17,887.68 11,05560 | towards employees” salaries, rent, taxes and legal expenses, among others.

Total Capital and Liabilities 380,826.17 | 312,445.60

ASSETS RBI RECONSTRUCTION PLAN

Cash and Balances with Reserve Bank of India 10,797.74 11,425.75

Balances with Banks Money at Call and Short Notice| 1609177 13,308.62 The Reserve Bank f’f India (RBI) pla'ced in public domain a draft scheme O,f reconstruction
for Yes Bank on Friday, a day after it superseded the board of troubled private sector lender

Investments 89,522.03 68,398.94 L . . . . s
with immediate effect. At the same time, State Bank of India has expressed its willingness
Advances 241,499.60 | 203,533.86 . . . . .. .
- to make investment in Yes Bank and participate in its reconstruction scheme. The draft plan
Fixed Assets 817 832.39 . a1 s .
proposes that the investor bank will invest in the reconstructed bank for up to 49 per cent
Other Assets 22,098.02 1494604 | ctake. The investor bank shall agree to invest in the equity of reconstructed Yes Bank to the
Total Assets 38082617 | S1244560 | extent that post infusion, it holds 49% shareholding in the reconstructed bank at a price not
OTHER ADDITIONAL INFORMATION less than 10 ( RS 8 PREMIUM) @ face value of 2. According to RBI, SBI has expressed
Number of Branches 1,120.00 110000 | willingness to invest in Yes Bank.
Number of Employees 21,136.00 18,238.00
Capital Adequacy Ratios (%) 17 18 KEY HIGHLIGHTS
es Ba apital S g IIn the draft, RBI said the strategic investor bank will have to pick up 49 percent stake and
Period Tnst nt -} CAPITAL (Rs. cr) — it cannot reduce holding to below 26 percent before three years from the date of capital
- infusion. The draft ‘reconstruction scheme’ said Yes Bank’s authorized capital will increase
From To Authorised Issued | to 5,000 crore (from 600 crore currently) and the paid-up capital will be enhanced to 4,800
) crore, comprising 24 billion shares of 2 face value. This will be effective from the day the
2018 2019 Equity Share 600 26301 government notifies the scheme in the Official Gazette. Currently, there are 2.55 billion
2017 2018 Equity Share 600 460.59 | fully paid-up shares issued, totaling 510 crore.
2016 2017 Equity Share €00 6.4 From the appointed date, the authorised capital of the private sector bank would stand altered to Rs 5,000
2015 2016 Equity Share 600 420,53 | crore and the number of equity shares to 2,400 crore having face value of Rs 2 each. This means that SBI
will pay about 11,760 crore for the stake purchase. Existing shareholders own 255 crore shares, and they
Period -PAIDUP- will end up with a roughly 11% stake in the company. The balance 40% stake will presumably be held by
] other institutions and investors, who will need to infuse roughly 9,600 crore, assuming the acquisition
From To Shares (nos) Face Value Capital price is 10 per share. There is news that the government may possibly twine in Life Insurance
2018 2019 2315033039 2 463.01 | Corporation of India (LIC) to unite a conglomerate lead by State Bank of India to procure a bet and
- infuse funds in under pressure lender. However we believe its a difficult task as state-owned insurer
2017 2018 2302967245 2 46059 | already owns 51 per cent of IDBI Bank after a stake purchase from the government. IRDAI rules allow
R — an insurer to hold only 15 per cent equity stake in an entity to ensure there is no concentration of risks.
2016 2017 456485813 10 45649 | 1n June 2018, the insurance regulator made an exception to allow LIC to hold 51 percent in IDBI Bank.
Plus, LIC is headed for an initial public offering in FY21, and it may not want to create an adverse
| 2015 2016 420531641 10 203 perception among investors ahead of a public float.
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STANDARD DISCLOSURES AS PER RESEARCH ANALYSTS REGULATIONS, 2014

DISCLAIMER/DISCLOSURES ANALYST CERTIFICATION
We/I, Mr. Varun Gupta . Research Analyst, authors and the names subscribed to this report, of Mansukh Securities & Finance Ltd. hereby certify that all of the views expressed in this

research report accurately reflect our views about the subject issuer(s) or securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to

the specific recommendation(s) or view(s) in this report.
Terms & conditions and other disclosures:

Mansukh Securities & Finance Ltd, (hereinafter referred to as “MSFL”) is engaged in the business of Stock Broking, and Depository Participant . This document has been prepared by
the Research Division of MSFL and is meant for use by the recipient only as information and is not for circulation. This document is not to be reported or copied or made available to
others without prior permission of MSFL. It should not be considered or taken as an offer to sell or a solicitation to buy or sell any security.
The information contained in this report has been obtained from sources that are considered to be reliable. However, MSFL has not independently verified the accuracy or
completeness of the same. Neither MSFL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements and
opinion given, made available or expressed herein or for any omission therein.

Recipients of this report should be aware that past performance is not necessarily a guide to future performance and value of investments can go down as well. The suitability or
otherwise of any investments will depend upon the recipient's particular circumstances and, in case of doubt, advice should be sought from an independent expert/advisor.

Either MSFL or its affiliates or its directors or its employees or its representatives or its clients or their relatives may have position(s), make market, act as principal or engage in

transactions of securities of companies referred to in this report and they may have used the research material prior to publication.
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MSFL submits that no material disciplinary action has been taken on us by any Regulatory Authority impacting Equity Research Analysis activities.

MSFL or its research analysts or its associates or his relatives do not have any financial interest in the subject company. MSFL or its research analysts or its associates or his relatives do
not have actual / beneficial ownership of one per cent or more securities of the subject company at the end of the month immediately preceding the date of publication of the research
report. MSFL or its research analysts or its associates or his relatives do not have any material conflict of interest at the time of publication of the research report.

MSFL or its associates have not received any compensation from the subject company in the past twelve months.

MSFL or its associates have not managed or collmanaged public offering of securities for the subject company in the past twelve months or mandated by the subject company for any
other assignment in the past twelve months.

MSFL or its associates have not received any compensation for brokerage services from the subject company in the past twelve months.

MSFL or its associates have not received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject
company in the past twelve months. MSFL or its associates have not received any compensation or other benefits from the subject company or third party in connection with the
researchreport.

MSFL encourages independence in research report preparation and strives to minimize conflict in preparation of research report. MSFL or its analysts did not receive any
compensation or other benefits from the subject Company or third party in connection with the preparation of the research report. MSFL or its Research Analysts do not have any
material conflict of interest at the time of publication of this report.

It is confirmed that Mr. Varun Gupta , Research Analysts of this report have not received any compensation from the companies mentioned in the report in the preceding twelve
months.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. The Research analysts for this report
certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their securities, and no part of his or
her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. The research analysts for this report has not served as
an officer, director or employee of the subject company.

MSFL or its research analysts have not engaged in market making activity for the subject company Our sales people, traders, and other professionals or affiliates may provide oral or
written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing
businesses may make investment decisions that are inconsistent with the recommendations expressed herein. In reviewing these materials, you should be aware that any or all the
foregoing, among other things, may give rise to real or potential conflicts of interest.

MSFL and its associates, their directors and employees may (a) from time to time, have along or short position in, and buy or sell the securities of the subject company or (b) be engaged
in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject company or act as an
advisor or lender/borrower to the subject company or may have any other potential conflict of interests with respect to any recommendation and other related information and
opinions.

MSFL does not claim to be an invitation or an offer to buy or sell any financial instrument. Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or
share our calls or SMS or Reports or Any Information Provided by us to/with anyone which is received directly or indirectly by them. If found so then Serious Legal Actions can be
taken. By accessing Moneysukh.com or any of its associate/ group sites, you have read, understood and agree to be legally bound by the terms of the following disclaimer and user
agreement. The views and investment tips expressed by investment experts through sms or on Moneysukh.com are their own, and not that of the website or its management.
Moneysukh.com advises users to check with certified experts before taking any investment decision.

Stock trading is inherently risky and you agree to assume complete and full responsibility for the outcomes of all trading decisions that you make, including but not limited to loss of
capital. None of the stock trading calls made by Moneysukh.com should be construed as an offer to buy or sell securities, nor advice to do so. All comments and posts made by
Moneysukh.com, and employees/owners are for information purposes only and under no circumstances should be used for actual trading. Under no circumstances should any
person at this site make trading decisions based solely on the information discussed herein. You agree to not make actual stock trades based on comments on the site, nor on any
techniques presented nor discussed in this site or any other form of information presentation. All information is for educational and informational use only. You agree to consult witha
registered investment advisor, prior to making any trading decision of any kind. You agree, by accessing this or any associated site, Moneysukh.com bears no liability for any postings
on the website or actions of associate site. We reserve the right to deny service to anyone. You, and not Moneysukh.com, assume the entire cost and risk of any trading you are
suggested to undertake. You are solely responsible for making your own investment decisions. If you choose to engage in such transactions with or without seeking advice from a
licensed and qualified financial advisor or entity, then such decision and any consequences flowing there from are your sole responsibility. The information and commentaries are not
meant to be an endorsement or offering of any stock purchase. They are meant to be a guide only, which must be tempered by the investment experience and independent decision
making process of the subscriber. Moneysukh.com or any employees are in no way liable for the use of the information by others in investing or trading in investment vehicles utilizing
the principles disclosed herein. The materials and information in, and provided by, this site are not, and should not be construed as an offer to buy or sell any of the securities named in
materials, services, or on-line postings.

We encourage all investors to use the information on the site as a resource only to further their own research on all featured companies, stocks, sectors, markets and information
presented on thessite.
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